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*Re tu rn s  a re  b a se d  o n  NAV-NAV b a sis  in  HKD a n d  a ssu m in g  a ll d ivid e n d s  a re  re in ve st e d  n e t  o f a ll ch a rg e s  
p a ya b le  u p o n  re in ve stm e n t . P e rfo rm a n ce  is  ca lcu la t e d  in  t h e  b a se  cu rre n cy o f t h e  Fu n d . Th e  Lio n -OCBC 
Se cu rit ie s  Ha n g  Se n g  TECH ETF w a s lis t e d  o n  10  De ce m b e r 20 20 . 
P a s t  p e rfo rm a n ce , a s  w e ll a s  a n y p re d ic t io n , p ro je c t io n , o r fo re ca s t  a re  n o t  n e ce ssa rily in d ica t ive  o f fu tu re  o r 
like ly p e rfo rm a n ce . 
1 Re fe rs  t o  t h e  u n d e rlyin g  In d e x Se cu rit ie s  o f t h e  Ha n g  Se n g  TECH In d e x
2,3 So u rce : Blo o m b e rg , Lio n  Glo b a l In ve sto rs , Ha n g  Se n g  In d e xe s  Co m p a n y, a s  a t  31 Ma rch  20 24
Fo r e xp la n a t io n  o f a d d it io n a l t e ch n ica l t e rm s, p le a se  vis it  w w w .lio n g lo b a lin ve sto rs .co m

• 30  la rg e s t  TECH-t h e m e d  
co m p a n ie s  lis t e d  o n  HKEX1

• Fu ll re p lica t io n  o f t h e  Ha n g  Se n g  
TECH In d e x

• Ea ch  co n st it u e n t  ca p p e d  a t  8 % 
w e ig h t a g e  d u rin g  re b a la n c in g

• Re b a la n ce d  o n  a  q u a rt e rly b a s is  
(Ma r, Ju n , Se p  a n d  De c )

• Tra d in g  Cu rre n c ie s : SGD a n d  USD

• To t a l AUM: SGD 317 m illio n  a s  o f 31 
Ma rch  20 24

• Ma n a g e m e n t  Fe e : 0 .4 5% p .a .

• SGX t icke rs : HST (SGD), HSS (USD)

LION-OCBC SECURITIES HANG 
SENG TECH ETF PERFORMANCE3

Th e Lio n -O CBC Se cu rit ie s Ha n g Se n g TECH ETF w a s la u n ch e d in t h e Sin g a p o re s t o ck m a rke t
o n 10 De ce m b e r 20 20 . Sin ce lis t in g , t h e ETF h a s g ro w n ra p id ly t o a n AUM (a sse t s u n d e r
m a n a g e m e n t ) o f S$317 m illio n a s o f 31 Ma rch 20 24 . Ba se d o n SGX ETF m a rke t h ig h lig h t s Q4
20 23, t h is ETF a ch ie ve d t o p re t u rn s a m o n g Ch in a e q u it ie s ETFs o n SGX in 20 23.

INTRODUCTION

INDEX CONSTRUCTION 
METHODOLOGY2
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KEY FACTS

SECTOR BREAKDOWN

So u rce : Lio n  Glo b a l In ve st o rs , 31 Ma rch  20 24
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 Lio n -OCBC Se cu rit ie s Ha n g  Se n g  TECH ETF*
 Ha n g  Se n g  TECH In d e x (Be n ch m a rk)

As  o f 31 Ma rc h  20 24 20 24  YTD
re t u rn

20 23
re t u rn

An n u a lize d  % re t u rn  
s in c e  Fu n d ’s  in c e p t io n *

Lio n -OCBC Se cu rit ie s  Ha n g  Se n g  TECH ETF -7.7% -8 .9% -22.7%

Be n ch m a rk In d e x -7.6% -8 .3% -22.2%

Top returns 
among 

China equities 
ETFs on SGX 

(2023)

http://www.lionglobalinvestors.com/
https://api2.sgx.com/sites/default/files/2024-02/ETF%20Market%20Highlights%204Q%202023%20.pdf
https://api2.sgx.com/sites/default/files/2024-02/ETF%20Market%20Highlights%204Q%202023%20.pdf
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Q1 2024 REVIEW

Q1 20 24  w a s a n  e xce lle n t  q u a rt e r fo r 
Ch in e se  t e ch  firm s. As w e  sa w  fro m  t h e ir 
FY20 23 re su lt s  a n d  20 24  o u t lo o ks , m a n y 
firm s e xp re sse d  co n fid e n ce  in  a  
n o rm a lizin g  d o m e st ic  e n viro n m e n t  a n d  a  
m o re  o p t im is t ic  20 24 . 

Ec o m m e rc e : Alib a b a  sa w  so lid  o rd e r 
g ro w t h  p o st  Do u b le -11 a lo n g sid e  ris in g  
n u m b e rs  o f m e rch a n t s . In t e rn a t io n a lly, fa s t  
g ro w t h  t re n d s  co n t in u e  fo r it s  
in t e rn a t io n a l c ro ss  b o rd e r o p e ra t io n s  
w h ich  a re  b e n e fit in g  fro m  s t ro n g  g ro w t h  
in  AliExp re ss  Ch o ice  w h ich  n o w  a cco u n t s  
fo r 50 % o f a ll AliExp re ss  o rd e rs  a s  o f Ja n  
20 24 . Alib a b a  is  o p t im is t ic  a b o u t  t h e  
p o t e n t ia l fo r fu rt h e r in t e rn a t io n a l g ro w t h  
in  t h e  ye a r a h e a d  a n d  p a rt icu la rly se e s 
s t ro n g  t re n d s  in  t h e  Mid d le  Ea st .

Lo c a l Se rvic e s : Me it u a n  co u ld  b e  
a p p ro a ch in g  a n  e a rn in g s  in fle c t io n  a m id st  
s t a b ilizin g  co m p e t it io n . Su b sid ie s  fro m  
b o t h  Do u yin  a n d  Me it u a n  a p p e a r t o  b e  
re d u c in g  in  20 24  so  fa r, w h ile  lo sse s  fro m  
Me it u a n  Se le c t  w ill b e  re d u ce d  o ve r t h e  
co u rse  o f t h e  ye a r a h e a d  in  lin e  w it h  t h e  
firm ’s  n e w  fo cu s  o n  e ffic ie n cy ra t h e r t h a n  
sca le  a n d  m a rke t  sh a re . 

No  fo rc e  c a n  s t o p  t h e  
p a c e  o f Ch in a ’s  s c ie n t ific  

a n d  t e c h n o lo g ic a l 
p ro g re s s

- Xi J in p in g , P re s id e n t  o f Ch in a 1

“

”

On lin e  Tra ve l Ag e n c ie s : Trip .co m  
b e n e fit e d  fro m  a t t ra c t ive  t re n d s  d u rin g  
t h e  e xce p t io n a lly s t ro n g  Ch in e se  Ne w  
Ye a r se a so n  t h is  ye a r. It  is  in  p o le  p o s it io n  
t o  re a p  t h e  b e n e fit s  o f t h e  Ch in e se  
p e o p le ’s  w a n d e rlu s t  a n d  se e s  in c re a s in g  
t ra ve l sp e n d in g  fro m  m id -lo w e r t ie r 
c it ie s , Ge n -Z, sh ift in g  t ra ve le rs ' 
p re fe re n ce s  t o  in d e p e n d e n t  t ra ve l, e t c . 
In t e rn a t io n a l e xp a n s io n  w ill b e  t h e  n e xt  
le g  o f t h is  e xc it in g  s t ru c t u ra l g ro w t h  
s t o ry. 

Trip .co m  a im s t o  b e co m e  Asia ’s  n u m b e r 
1 o n lin e  t ra ve l a g e n cy in  t h e  n e xt  3-5 
ye a rs  w h ich  it  w ill a ch ie ve  b y u s in g  it s  
d o m in a n t  p o s it io n s  in  Ch in a  a n d  In d ia , 
a n d  b y d e p lo yin g  AI b o t h  fo r co s t  sa vin g s  
(o f 15%-30 % in  co d in g ) a n d  t o  p ro vid e  
p e rso n a lize d  t ra ve l it in e ra rie s  in  t h e  
fu t u re . 

CHINA TECH: NORMALIZING 
DOMESTIC, ACCELERATING 
OVERSEAS EXPANSION 
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P h o to  Cre d it : iSto ck

(1) CNBC, Ma rch  20 24
Se cu rit ie s  re fe re n ce d  a re  n o t  in t e n d e d  a s  
re co m m e n d a t io n s  t o  b u y to  b u y o r se ll. 
Op in io n s a n d  e s t im a te s co n st it u t e  o u r 
ju d g m e n t  a n d  a lo n g  w ith  p o rt fo lio  d a t a , a re  
su b je c t  t o  ch a n g e  w ith o u t  n o t ice .
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Lio n Glo b a l In ve s t o rs
Th is a d ve rt ise m e n t o r p u b lica t io n h a s n o t b e e n re vie w e d b y th e Mon e ta ry Au t h o rity of
Sin g a p o re . It is fo r in fo rm a t io n o n ly, a n d is n o t a re co m m e n d a t io n , o ffe r o r so lic it a t io n fo r
t h e p u rch a se o r sa le of a n y ca p it a l m a rke t s p rod u ct s o r in ve st m e n t s a n d d o e s n o t h a ve
re g a rd t o yo u r sp e c ific in ve s t m e n t o b je c t ive s, fin a n c ia l s it u a t io n , t a x p o sit io n o r n e e d s .
Yo u sh o u ld re a d t h e p ro sp e c t u s a n d P ro d u ct Hig h lig h t s Sh e e t o f t h e Lio n -OCBC
Se cu rit ie s Ha n g Se n g TECH ETF (“ETF”), w h ich is a va ila b le a n d m a y b e o b t a in e d fro m
Lio n Glo b a l In ve sto rs Lim it e d (LGI) o r a n y o f t h e it s d ist rib u t o rs a n d a p p o in t e d
P a rt ic ip a t in g De a le rs (“P Ds”), fo r fu rt h e r d e ta ils in c lu d in g th e risk fa c t o rs a n d co n sid e r if
t h e ETF is su it a b le fo r yo u a n d se e k su ch a d vice fro m a fin a n c ia l a d vise r if n e ce ssa ry,
b e fo re d e c id in g w h e t h e r t o p u rch a se u n it s in t h e ETF.

In ve st m e n t s in t h e ETF a re n o t o b lig a t io n s o f, d e p osit s in , g u a ra n t e e d or in su re d b y LGI
o r a n y o f it s a ffilia t e s a n d a re su b je c t to in ve stm e n t risks in c lu d in g t h e p oss ib le lo ss of
t h e p rin c ip a l a m o u n t in ve st e d . Th e p e rfo rm a n ce o f t h e ETF is n o t g u a ra n t e e d a n d , t h e
va lu e of it s u n it s a n d th e in co m e a ccru in g to t h e u n it s , if a n y, m a y rise o r fa ll. P a st
p e rfo rm a n ce , p a yo u t yie ld s a n d p a ym e n t s, a s w e ll a s , a n y p re d ic t ion , p ro je c t io n , o r
fo re ca st a re n o t n e ce ssa rily in d ica t ive o f th e fu tu re o r like ly p e rform a n ce , p a yo u t yie ld s
a n d p a ym e n t s of t h e ETF. An y e xt ra o rd in a ry p e rfo rm a n ce m a y b e d u e t o e xce p t ion a l
c ircu m st a n ce s w h ich m a y n ot b e su st a in a b le . Divid e n d d ist rib u t io n s, w h ich m a y b e
e it h e r o u t o f in co m e a n d /o r ca p it a l, a re n o t g u a ra n t e e d a n d su b je c t t o LGI’s d iscre t io n .
An y su ch d ivid e n d d ist rib u t io n s w ill re d u ce th e a va ila b le ca p it a l fo r re in ve st m e n t a n d
m a y re su lt in a n im m e d ia t e d e c re a se in th e n e t a sse t va lu e o f th e fu n d . An y re fe re n ce s
t o sp e c ific se cu rit ie s a re fo r illu s t ra t io n p u rp ose s a n d a re n o t to b e co n sid e re d a s
re co m m e n d a t io n s t o b u y o r se ll t h e se cu rit ie s. It sh o u ld n o t b e a ssu m e d t h a t
in ve st m e n t in su ch sp e c ific se cu rit ie s w ill b e p rofit a b le . Th e re ca n b e n o a ssu ra n ce th a t
a n y o f t h e a llo ca t io n s or h o ld in g s p re se n t e d w ill re m a in in th e ETF a t t h e t im e t h is
in fo rm a t io n is p re se n t e d . An y in form a t io n (w h ich in c lu d e s o p in io n s, e st im a t e s, g ra p h s,
ch a rt s , fo rm u la e o r d e vice s) is su b je c t t o ch a n g e o r co rre c t io n a t a n y t im e w it h ou t n o t ice
a n d is n o t to b e re lie d on a s a d vice . Yo u a re a d vise d t o co n d u ct yo u r ow n in d e p e n d e n t
a sse ssm e n t a n d in ve st ig a t io n o f t h e re le va n ce , a ccu ra cy, a d e q u a cy a n d re lia b ilit y o f a n y
in fo rm a t io n o r con t a in e d h e re in a n d se e k p ro fe ss io n a l a d vice o n th e m . No w a rra n ty is
g ive n a n d n o lia b ilit y is a cce p te d fo r a n y loss a ris in g d ire c t ly o r in d ire c t ly a s a re su lt o f
yo u a c t in g o n su ch in fo rm a t io n . Th e ETF m a y, w h e re p e rm it t e d b y t h e p ro sp e c tu s, in ve st
in fin a n c ia l d e riva t ive in st ru m e n t s fo r h e d g in g p u rp ose s o r fo r e ffic ie n t p o rt fo lio
m a n a g e m e n t . Th e ETF’s n e t a s s e t va lu e m a y h a ve h ig h e r vo la t ilit y a s a re s u lt o f it s
n a rro w e r in ve s t m e n t fo c u s o n a lim it e d g e o g ra p h ic a l m a rk e t , w h e n c o m p a re d t o
fu n d s in ve s t in g in g lo b a l o r w id e r re g io n a l m a rk e t s . LGI, it s re la t e d co m p a n ie s , t h e ir
d ire c t o rs a n d /or e m p lo ye e s m a y h o ld u n it s o f t h e ETF a n d b e e n g a g e d in p u rch a s in g or
se llin g u n it s o f t h e ETF fo r t h e m se lve s o r t h e ir c lie n t s .

Th e u n it s of t h e ETF a re lis t e d a n d t ra d e d o n th e Sin g a p o re Exch a n g e Se cu rit ie s Tra d in g
Lim it e d (“SGX-ST”), a n d m a y b e t ra d e d a t p rice s d iffe re n t fro m it s n e t a sse t va lu e ,
su sp e n d e d fro m t ra d in g , o r d e list e d . Su ch list in g d o e s n o t g u a ra n te e a liq u id m a rke t fo r
t h e u n it s . Yo u ca n n ot p u rch a se o r re d e e m u n it s in t h e ETF d ire c t ly w ith t h e m a n a g e r of
t h e ETF, b u t yo u m a y, su b je c t to sp e c ific co n d it io n s, d o so on t h e SGX-ST o r t h ro u g h th e
P Ds.

© Lio n Glo b a l In ve sto rs Lim it e d (UEN/ Re g ist ra t io n No. 198 60 174 5D). All rig h t s re se rve d .
LGI is a Sin g a p ore in co rp o ra t e d co m p a n y a n d is n o t re la t e d t o a n y co rp o ra t io n o r
t ra d in g e n t ity th a t is d o m ic ile d in Eu ro p e or t h e Un it e d Sta t e s (o t h e r t h a n e n t it ie s
o w n e d b y it s h o ld in g co m p a n ie s).

Dis c la im e r
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Ha n g Se n g In d e xe s Co m p a n y Lim it e d a n d Ha n g Se n g Da t a Se rvic e s Lim it e d
Th e Ha n g Se n g TECH In d e x (th e “In d e x”) is p u b lish e d a n d com p ile d b y Ha n g Se n g
In d e xe s Com p a n y Lim ite d p u rsu a n t to a lice n ce from Ha n g Se n g Da ta Se rvice s
Lim ite d . Th e m a rk a n d n a m e “Ha n g Se n g TECH In d e x” a re p rop rie t a ry to Ha n g Se n g
Da ta Se rvice s Lim ite d . Ha n g Se n g In d e xe s Com p a n y Lim ite d a n d Ha n g Se n g Da ta
Se rvice s Lim ite d h a ve a g re e d to th e u se of, a n d re fe re n ce to , th e In d e x b y LION
GLOBAL INVESTORS LIMITED in con n e c t ion w ith Lion -OCBC Se cu rit ie s Ha n g Se n g
TECH ETF (th e “P ro d u c t ”), BUT NEITHER HANG SENG INDEXES COMP ANY LIMITED
NOR HANG SENG DATA SERVICES LIMITED W ARRANTS OR REP RESENTS OR
GUARANTEES TO ANY BROKER OR HOLDER OF THE P RODUCT OR ANY OTHER
P ERSON (i) THE ACCURACY OR COMP LETENESS OF THE INDEX AND ITS
COMP UTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS
OR SUITABILITY FOR ANY P URP OSE OF THE INDEX OR ANY COMP ONENT OR
DATA COMP RISED IN IT; OR (iii) THE RESULTS W HICH MAY BE OBTAINED BY ANY
P ERSON FROM THE USE OF THE INDEX OR ANY COMP ONENT OR DATA
COMP RISED IN IT FOR ANY P URP OSE, AND NO W ARRANTY OR
REP RESENTATION OR GUARANTEE OF ANY KIND W HATSOEVER RELATING TO
THE INDEX IS GIVEN OR MAY BE IMP LIED. Th e p roce ss a n d b a sis of com p u ta t ion
a n d com p ila t ion of th e In d e x a n d a n y of th e re la t e d form u la or form u la e , con st it u e n t
stocks a n d fac tors m a y a t a n y t im e b e ch a n g e d or a lt e re d b y Ha n g Se n g In d e xe s
Com p a n y Lim ite d w ith ou t n o t ice . TO THE EXTENT P ERMITTED BY AP P LICABLE
LAW , NO RESP ONSIBILITY OR LIABILITY IS ACCEP TED BY HANG SENG INDEXES
COMP ANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESP ECT OF
THE USE OF AND/OR REFERENCE TO THE INDEX BY LION GLOBAL INVESTORS
LIMITED IN CONNECTION W ITH THE P RODUCT; OR (ii) FOR ANY INACCURACIES,
OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMP ANY LIMITED
IN THE COMP UTATION OF THE INDEX; OR (iii) FOR ANY INACCURACIES,
OMISSIONS, MISTAKES, ERRORS OR INCOMP LETENESS OF ANY INFORMATION
USED IN CONNECTION W ITH THE COMP UTATION OF THE INDEX W HICH IS
SUP P LIED BY ANY OTHER P ERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS
W HICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR
HOLDER OF THE P RODUCT OR ANY OTHER P ERSON DEALING W ITH THE
P RODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS
OR LEGAL P ROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES
COMP ANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in con n e c t ion
w it h t h e P rod u c t in a n y m a n n e r w h a t soe ve r b y a n y b roke r, h o ld e r o r o t h e r p e rson
d e a lin g w ith th e P rod u c t . An y b roke r, h o ld e r o r o t h e r p e rson d e a lin g w it h t h e
P rod u c t d oe s so t h e re fo re in fu ll kn ow le d g e o f th is d isc la im e r a n d ca n p la ce n o
re lia n ce w h a t soe ve r on Ha n g Se n g In d e xe s Com p a n y Lim it e d a n d Ha n g Se n g
Da t a Se rvice s Lim it e d . Fo r t h e a vo id a n ce of d ou b t , th is d isc la im e r d oe s n o t c re a t e
a n y con t ra c t u a l o r q u a si-con t ra c t u a l re la t ion sh ip b e t w e e n a n y b roke r, h o ld e r o r
o t h e r p e rson a n d Ha n g Se n g In d e xe s Com p a n y Lim it e d a n d /o r Ha n g Se n g Da t a
Se rvice s Lim it e d a n d m u st n o t b e con st ru e d t o h a ve c re a t e d su ch re la t ion sh ip .
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