LION

GLOBAL
INVESTORS

" CHINA LEADERS ETF

Quarterly Newsletter
Q4 2024

el //////////’// ‘”

14 2 R

. 11/ il T THITT HILI u\..r. Hilt
,_/,////////’/}"7"/"/‘/:'/Il/.' ,“, ‘ ."‘,’v'l,',l";' f'./[ljfl!’""x,jr//"l';';“",’Ilf l'f.',f:”‘;l;?'. i

A — e -
lu.-'-nn [s. T

© Lion Global Inv rs Ltd. Company Reglstratlon No 198601745D. A‘lber of the OCBC Group.

.«— -

'\.
_‘, — www lion Iobaﬂ'nvesto'rs cqp, ﬁ'

*Bas% the underlyin E Index Securities of the Hang&Stock Connect Chlna 80 Index



Lion-OCBC Securities China Leaders ETF
INTRODUCTION

e The Lion-OCBC Securities China Leaders ETF was listed on the Singapore
stock market on 2 August 2021.

e This ETF is a well-diversified portfolio containing industry leaders across
multiple sectors.

e |t is passively managed to fully replicate the Hang Seng Stock Connect
China 80 Index.

KEY FACTS
e Trading currencies: SGD and RMB
e Total AUM: SGD 90.6 million as of 31 December 2024
e Management fee: 0.45% p.a.
e  SGXtickers: YYY (SGD), YYR (RMB)
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Lion-OCBC Securities 31.0% -12.8% -2.1% Staples, 9.7%
China Leaders ETF
Benchmark Index 33.1% -13.0% -1.5% Source: Lion Global Investors, 31 December 2024

* Returns are based on NAV-NAV basis in SGD and assuming all dividends are reinvested net of all charges payable upon
reinvestment. Performance is calculated in SGD. The Lion-OCBC Securities China Leaders ETF was listed on 2 August 2021.
Opinions and estimates constitute our judgment and along with other portfolio data, are subject to change without notice. Past
performance, as well as any prediction, projection, or forecast are not necessarily indicative of future or likely performance

1 Based on the underlying Index Securities of the Hang Seng Stock Connect China 80 Index.

2 Weightage of individual stocks within the index will be reviewed semi-annually and rebalanced quarterly by the index provider
(Hang Seng Indexes Co Ltd). The weights of each Index Security and industry might fluctuate above 8% and 40% respectively due
to market movements in between the rebalancing period

3 Source: Bloomberg, Lion Global Investors, Hang Seng Indexes Company, as of 31 December 2024
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Lion-OCBC Securities China Leaders ETF
CHINA - Q4 2024 OVERVIEW

After a surprising policy pivot at the end of September that drove a spectacular market bounce, Chinese
markets have been consolidating over the past three months. Announcements by policymakers hold promise
for more forceful policy action, with timing and execution most likely seen only in 2025. There has been
stronger language around policy support, with the monetary policy stance becoming "moderately loose" for the
first time since 2010, and fiscal policy becoming "more proactive" with "extraordinary counter-cyclical
adjustments." Details of the growth target for 2025 and how policy could be used to support this target are
likely to be announced at the "Two Sessions" in March.

Markets will also be watching for actions by US President-elect Trump and how these could impact China and
other trade partners. This is likely to create more volatility in global markets, in our view. We believe this could
provide opportunities to add to holdings in China, as we maintain our view that the policy pivot is meaningful
and has revived investor interest in the markets.

By providing exposure to 80 industry leaders across 12 sectors, the Lion-OCBC Securities China Leaders ETF is
well-positioned to ride on China’s long-term growth story.

Figure 1: Valuation and consensus earnings forecast

12-month Forward P/E ratio Earnings growth (%)
Current :’\?ér:ga; Premium :gizl 2024F
us
Singapore
China
Japan

Source: Thomson Reuters, as of 20 December 2024 The respectlve benchmark |nd|ces are S&P 500 (US) Straits
Times Index (Singapore), MSCI China Index (China), and TOPIX (Japan).

Note: F — Consensus Forecast, P/E — Price to Earnings

All data are sourced from Lion Global Investors and Bloomberg as of 31 December 2024 unless otherwise stated
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Lion-OCBC Securities China Leaders ETF

HOW DOES THE BENCHMARK INDEX AND ETF COMPARE WITH OTHER
CHINA-FOCUSED INDICES AND ETFs SINCE INCEPTION?

Despite the overall Chinese market volatility in Q4 2024, the Hang Seng Stock Connect China 80 Index (the
Benchmark Index) had stable performance relative to other China-focused indices. Between 2 August 2021
(ETF’s listing date) and 31 December 2024, the Index cumulatively outperformed# other China-focused indices
(Figure 2) such as the MSCI China Index and the Shanghai Shenzhen CSI 300 Index as of 31 December 2024.

Between 2 August 2021 and 31 December 2024, the Lion-OCBC Securities China Leaders ETF also
cumulatively outperformed® other China-focused ETFs listed in SGX (Figure 3), such as the Xtrackers MSCI
China UCITS ETF and United SSE 50 China ETF. The cumulative outperformance (as of 31 December 2024) can
be attributed to the Index’s exclusion of American Depositary Receipts (ADRs).

Based on SGX ETE market highlights Q4 2024, this ETF achieved best returns among China equities ETFs on
SGX in 2024. The exclusion of ADRs is thus expected to reduce the Index’s exposure to foreign regulatory
risks, that can adversely affect US-listed Chinese firms. By providing diversified exposure to industry leaders
listed only in HKSE, SSE and SZSES, the Lion-OCBC Securities China Leaders ETF is less vulnerable to foreign
regulatory risks and better cushioned against the broader market volatility.

Figure 2: Benchmark Index performance relative to other China-focused indices
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Figure 3: ETF performance* relative to other China-focused ETFs SIllElGie® The mentioned

ETFs provide
broad-based
exposure to the
China equities
market

120 -
—— Lion-OCBC Securities
China Leaders ETF

——— Xtrackers MSCI China

100
80

Total Returns
(rebased to 100)

UCITS ETF . .
60 Bliif=lgslilesl The Lion-OCBC
United SSE 50 China Securities China
40 ETF

Leaders ETF
excludes ADRs

From Bloomberg as of 31 December 2024 2024 YTD return | 2023 return Annualized %

return since
Fund’s inception*

Lion-OCBC Securities China Leaders ETF 31.0% -12.8% -2.1%
Xtrackers MSCI China UCITS ETF 23.2% -16.4% -9.2%
United SSE 50 China ETF 19.8% -15.5% -6.7%

Note: Each ETF currently adopts a direct replication strategy in tracking their respective indices. The Xtrackers MSCI China
UCITS ETF tracks the MSCI China Index while the United SSE 50 China ETF tracks the SSE 50 Index.

* Returns are based on NAV-NAV basis in SGD and assuming all dividends are reinvested net of all charges payable upon
reinvestment. The Lion-OCBC Securities China Leaders ETF was listed on 2 August 2021

Past performance, as well as any prediction, projection, or forecast are not necessarily indicative of future or likely performance.
Opinions and estimates constitute our judgment and along with other portfolio data, are subject to change without notice.

45 Source: Bloomberg, 31 December 2024

6 HKSE, SSE and SZSE refer to Hong Kong Stock Exchange, Shanghai Stock Exchange and Shenzhen Stock Exchange
respectively.
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Lion-OCBC Securities China Leaders ETF

Disclaimer

Lion Global Investors

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. It
is for information only, and is not a recommendation, offer or solicitation for the purchase or sale of
any capital markets products or investments and does not have regard to your specific investment
objectives, financial situation, tax position or needs.

You should read the prospectus and Product Highlights Sheet of the Lion-OCBC Securities China
Leaders ETF (“ETF”), which is available and may be obtained from Lion Global Investors Limited
(“LGI") or any of the its distributors and appointed Participating Dealers (“PDs”), for further details
including the risk factors and consider if the ETF is suitable for you and seek such advice from a
financial adviser if necessary, before deciding whether to purchase units in the ETF.

Investments in the ETF are not obligations of, deposits in, guaranteed or insured by LGl or any of its
affiliates and are subject to investment risks including the possible loss of the principal amount
invested. The performance of the ETF is not guaranteed and, the value of its units and the income
accruing to the units, if any, may rise or fall. Past performance, payout yields and payments, as well
as, any prediction, projection, or forecast are not necessarily indicative of the future or likely
performance, payout yields and payments of the ETF. Any extraordinary performance may be due
to exceptional circumstances which may not be sustainable. Dividend distributions, which may be
either out of income and/or capital, are not guaranteed and subject to LGI’s discretion. Any such
dividend distributions will reduce the available capital for reinvestment and may result in an
immediate decrease in the net asset value of the fund. Any references to specific securities are for
illustration purposes and are not to be considered as recommendations to buy or sell the securities.
It should not be assumed that investment in such specific securities will be profitable. There can be
no assurance that any of the allocations or holdings presented will remain in the ETF at the time
this information is presented. Any information (which includes opinions, estimates, graphs, charts,
formulae or devices) is subject to change or correction at any time without notice and is not to be
relied on as advice. You are advised to conduct your own independent assessment and
investigation of the relevance, accuracy, adequacy and reliability of any information or contained
herein and seek professional advice on them. No warranty is given and no liability is accepted for
any loss arising directly or indirectly as a result of you acting on such information. The ETF may,
where permitted by the prospectus, invest in financial derivative instruments for hedging purposes
or for efficient portfolio management. The ETF’s net asset value may have higher volatility as a
result of its narrower investment focus on a limited geographical market, when compared to
funds investing in global or wider regional markets. LGlI, its related companies, their directors
and/or employees may hold units of the ETF and be engaged in purchasing or selling units of the
ETF for themselves or their clients.

The units of the ETF are listed and traded on the Singapore Exchange Securities Trading Limited
(“SGX-ST7), and may be traded at prices different from its net asset value, suspended from trading,
or delisted. Such listing does not guarantee a liquid market for the units. You cannot purchase or
redeem units in the ETF directly with the manager of the ETF, but you may, subject to specific
conditions, do so on the SGX-ST or through the PDs.

© Lion Global Investors Limited (UEN/ Registration No. 198601745D). All rights reserved. LGl is a
Singapore incorporated company and is not related to any corporation or trading entity that is
domiciled in Europe or the United States (other than entities owned by its holding companies).
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Lion-OCBC Securities China Leaders ETF
Disclaimer

Hang Seng Indexes Company Limited and Hang Seng Data Services Limited

The Hang Seng Stock Connect China 80 Index (the “Index”) is published and compiled by Hang
Seng Indexes Company Limited pursuant to a licence from Hang Seng Data Services Limited. The
mark and name “Hang Seng Stock Connect China 80 Index” are proprietary to Hang Seng Data
Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have
agreed to the use of, and reference to, the Index by LION GLOBAL INVESTORS LIMITED in
connection with Lion-OCBC Securities China Leaders ETF (the “Product”), BUT NEITHER HANG
SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS
OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY
OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF THE INDEX AND ITS
COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii)) THE FITNESS OR
SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY COMPONENT OR DATA
COMPRISED IN IT; OR (iii)) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM
THE USE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY
PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND
WHATSOEVER RELATING TO THE INDEX IS GIVEN OR MAY BE IMPLIED. The process and basis
of computation and compilation of the Index and any of the related formula or formulae, constituent
stocks and factors may at any time be changed or altered by Hang Seng Indexes Company Limited
without notice. TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY OR
LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENG DATA
SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO THE INDEX BY
LION GLOBAL INVESTORS LIMITED IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY
LIMITED IN THE COMPUTATION OF THE INDEX; OR (iiil FOR ANY INACCURACIES,
OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION USED IN
CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH IS SUPPLIED BY ANY
OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY
OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY
OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID,
AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG
SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in
connection with the Product in any manner whatsoever by any broker, holder or other person
dealing with the Product. Any broker, holder or other person dealing with the Product does so
therefore in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng
Indexes Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this
disclaimer does not create any contractual or quasi-contractual relationship between any broker,
holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services
Limited and must not be construed to have created such relationship.

Lion Global Investors 6
A member of the OCBC Group



LION

GLOBAL
INVESTORS

2 - 4FES
HERSRETF

ZF PR
20244 5 U=

‘el ///////////////’

44 22 SR 144

,/////,//,//,,./w.f,« e RRAA

o - = < T L) e :
g ['-17"_ lu. — .0 lt. e

O & A #). ATV 198601745D. ?ﬁbni&éﬁ%&lﬁﬂﬁmo
T, .«—

S www. honglobe.-l-rnvéstors com

‘Q\ S

y >R A VAU 8045 éﬁﬁ’;@aﬁuﬂé



) 2 -He Rl rh B SL I ETF
fEi v

o FlZ-AEfFESE b E Sk AV ETF 2021478 H 2 H E BN S5 7 R b7l o
o IZETRRE MM BtA s, &2 MrkriTk e kb,
o IZETFE TR RIS, e Hlla L) RiiEt [EHe0fk 4.

REEHL

o XHTEM: FCMART

o EFEHNMMEL. #ZE20244F12H31H, 9,060/ HiT
o EHIT. H0.45%

o HIAHMRE: YYY (GHit) » YYR (ARM)

FEERHE
S AR A
w ............ A, N
—\
——1 —\ -
BOXKAEWERZ T IRACFT TEVRGHAE, ARAAT A - g (BF3H. 6H. 9
A_EAZ i BT B K B 73 71 8% 1140962 AF1273) AT — IR
A F] L
| 22- etk s o B e Sk AV ETFER IS ORIl
_ —— Pl -t fRir s o E e kAL ETF* B FUEESOL, — AP, 2.6%
S 110 - fHAEPRHE S E8H L (SEHEFEED PR 23% ~ 1.2% N
@ 100 - Al EE R, 0.3%
o L, 3.8% \‘
=90 -
c 8 - BT R4, 3.2% S,
B 70 - REJE, 5.9% — 31.6%
= 60
B 50 st 1
Rad) AAANNNNNNNONONOO ST TS < R ESEE]
e S AN A T TR D PEAT I,
Z888352888252888%25285 142%
ﬁ/@%ﬁzozz@lz H31 2024 qﬁzﬁ 2023 qﬁzﬁ Eﬁﬁluuﬂe
(%) * _— 14.7%
M- tefribFh E Rk 31.0% -12.8% -2.1% AL M L, 9.7%
fVETF
LS 33.1% -13.0% -1.5% BRI : Pl ik &5 A, 20244F12H31H

* Wt T RGP TR BT B IR AT WA 19 6 i s 2 EH T AR . RIZRc i1 5 Y%A R 1
KA MVETE J2021 48 H 2 H_ETlTe HIKEIANG T RN THI VBT IS LEG IR 1 LA 7 A 5 2 T e R L2, A

THTH o AL TEZET LALAEFTIN s TEMEGTIRIFAS—FE {CH AR AL AT FEHT Ze2H -

VIETHEAL IR 1 80 15 K A5 B o

2IERAELE (fAAETEERAIRE 7)) FFEE L XS TGN TR A [T — AR BFFE S TERA T TR AT — KB 17

BHTGREN TG H5), 5 F5BCFFFIT I B CE 7T FER 8% E40% 19 5

SEAHI: H1E FILF g EHL A (LA, # 72024412 /731 H

HRESEENT 8
ORI TERE T AR



) 22 -HefFE & R ERSL N ETF
HPE - 2024455 1Y 2= [0] i

JUARBUERE AR, WiplRAERH, 2JE="H, hETY - BATHREBRE . BORHEH 1A S RBCES
TIWBERATA R T A S, PUHX AT AE20254F S8 M. BUSR SR 5 N e SE 0 70, T MIBGR AT H 20104F
DR RA N “IERESER 7, WBECRNARS “ AR L), IFELL <8 IR0 R o 20255 (K114
HARZH B R BER T SC R — B s, AWTRERESAN “Pia” LA,

TR DT 56 [ 240 A8 e RS W (AT 30, DL RGXSBAT Bl mT Ry 2 b B AN LA 52 D Ak AT, XA RS
HAERTT S R RS BAVAE, XA REERRp H B3R L2, BSOS A A i
Ky FFCEFBR T BBRE XTI 008

i BB 12T B0 FAT ML A 3, A 2e-TEAfRIE S i [0 Sk AV E TR CLAE 54 A A [ (9 YT R gk 2

Bl1: AEA—ZE AT

124 A m i A R BEAMKE (%)
1045°F 2 i 202304 2024 £EF
ESES]
HOIn
I
EES

B : GREFT, #E 20247712 /720 H. A ZIETFH T2 b 275007540 (FE[E) MW IRTE40 CHrinst)  MSCI
FEEE (PED FE R EE (HAD .

I F——ZU TN, PIE — T4,

BRIETTE U, e B ] FI L o = B PRI 187, #2024 49712 H31 H .

ﬁﬂ&ﬁSO%ﬁﬁﬁ#éz’ ;7_:--' g3
BB A WETF ERALEM A
¢%§o b Sl

; L
22 R 1 )
WIS AR T SR EIROR B 7

=
-
=

=

.



A 22 -HefuEs h E LV ETF

B BOLDAR, FEAETRBMETF S HAh T o B f3a BOMETFAR b an e 2

JE20244E S U Eh [F T BAR 2R G E S, (EARX T HAL L =T rh E a4, 5 R E T [E 80
fag CGEMEIRED MRIEAE . 1202148 H2H (ETF LM HID %2024%12 431 HIAN, Zfad=
20244E12 71 31 H ) R TR B A AR T E e E (B2) , inMSCIHR [l 5 K R 30045 41 .

7E20215-8 H2H %2024 12 31 HilE], F)zz-tegrilb g5 E ek i VETFE £20244E12 31 H i) 21T
ﬁ&@ﬁ?#ﬁi%iﬁ%ﬁ@%&?¢l%mF@m>,WMmmmmmﬁlmmSEWﬂkéiﬁ

50 EETF. HUfS FRfLH i (2024412 H31H) Bt R E K2 iZ 850 7 £ B E
(ADR) .

WA 202447 55 DU ZE 2 2 FRETE 740 2, ETFE20244E B A i B R EETFHRE T HEEIR. Kk,
5 [ A7 HT R AE 10 590 B TR 4 12 48 B ) 40 1 W 7 UG I 1T 46 708 5 1T 3% R e 2 ek SE 1 B iy iy o | ] 7
AR . B AN AERAZ BT B RS FTRRAZ TS BT 47 e Sk b ARt 2 FEL A AL 2>, ) 2216
HRUE S5 o [ e Sk ANV ETFAS K 78 5 52 B A1 [ R AR OS2, I ELRENS S8 It 28 ph o )32 I T 33 300
E2: X FHAEETFERERNEERRERD

120 -

o)
%Slm — [EA RS T E80e EL (IF
L8 o RRAHEEO *
4 MSCIsh 5
&)
40 T T T T T T T T T T T T T T T T T T T T 1 Ny R lﬁ”
daddaNNNANNNMMOOOOOSS SIS —— VYE30045 4
NN G NGNG GGG QGQG
OH OO - CcOfHh OO =2 cCc O+ OO0 = cCc O+ O
F088Z32088%3308¢8333208
E3: ARETFAHXTHAMEETHERETFRRIL*
120 - X s
0 BB EARES
g 100 ;PT%'%%’MR PN [ AETF v I
m i g ‘ B (537 (1R L
& 1%-1 . Xtrackers MSCI
mi 60 - | H1 [ UCITS PN - R S
" ETF BN E T (47 5 [ 47 45
KA FiE50 [H
ETF
S A F20244E12H31H 2024 B | 2023FE AR | BRSO YSRIE
W RE (%) *
|z -1e Rk d5 B e Sk VETF 31.0% -12.8% -2.1%
XtrackersMSCIFEUCITS ETF 23.2% -16.4% -9.2%
KA FiFs50H [EETF 19.8% -15.5% -6.7%

Aors HET, FENETE 250 BB f) s R ER 5 [ 197540, Xtrackers MSCI #7/F UCITS ETFZREZMSCI i1 [F 755, i K245 [ iF
50 H7 [HETF #2555 [ 150 754

* Wt TR IC R, AR T G TR P I T 98/ s K S TR . % E R il 557 17 [ T8 S 4l
ETF 7202148 52 H L il7

TS FEZET LA RAT 1T TN FETNEG THIRFFA—FE A CR AT T GENTZET o WTHETE IR 1114 )k B NTHTFY BT o X LE R R 1] AR
H I FEA Aéé?ﬁ' AJERAEAEL, AT T H

S SHUHIKIR: HEE, 2024412 A31 H

S/ ixﬁ'fﬁ/ﬁ?‘fﬁ%\ﬁ/fgeﬁé@% KL R3S 5 T AR D538 53 /7

HREEEENF 10
NIRRT R R T AR


https://api2.sgx.com/sites/default/files/2025-01/ETF market highlights 4Q2024.pdf

A 22 -fefFRiE 2 oh B i SL S VETF
— =
=5

MZREEHEAT

AT G B R R R I M B B R A% . AMBINENX IS %, IF AR
X W S B B AR AR B A T 377 il B B8 A A B B, IR A R
PRBLE H AR, W S5ARDL S Bl SRR DL K -

&l [A]Lion Global Investors Limited (“LGI”)E HATAT /44 M 16 E S 5IF5 i

( “ PD”) R -1l R E Rk VETE C “ ETF) [FE S0 1 ™
I EE ., DL T 2R, AR HER. BNFRIZETFESEAE,
FERE ST I SAXETFHALET, G0a TRE, AR 55 i a) (1) = W

SPIZETFRIH A R LGIE HAT A B A | 1 L 55+ A7k THRERES:, H%
B AU, BAE TR AR & ARUEETFISERRERIL, s
P EAR S (W) mlRES BTN, AR, JRE I RS R A S AT DL &
AT . RIS T A — CACRETFII A R il BE R . IR B 2R
5o ATAR H (0 R B AT BE B TR R 15 DI A, PRI L AT BE LA RS . S AT
AT RESR AN EE A, ASSZARIF H HLGIRE hE o« AT 5S40 Bl sk 2D ]
T BRI TEA, FHrl e SR &5 = i L B o AT AA] X6 8 UE 5 1
SIAAAEUL I 2, ANAR AN SESZZUE 22 @ . AN E % 9 IX Le 4 2 IF
F oA BATTCIRARAESR AL AAT S AT AT e B sl AT R B 7EZETFH . /T
ffER CEFEEN. . BB, R, ARepk) n a5 el I, A
AT, BB RNEBGMRE . BN B A7 M 3G SOl S5 B A
T EE B e . HERRYE . Aotk R AT AR, EE KRB E L. XTI
MR Z 25 (5 5 R BUAT 2l 1 B2 Bl A s i AT A 2%, BATAEAT AT ARAE,
ANHESUEAT T3/ E . EREVH B RFRIEO T, ETFR] DAREE S fir A T H DLt
T HEA IR HEEHE., ERETEREE ZXBEHIZHHELSHELL,
ETFHRBRESBE, EFEFRPMHETE, HEER=#ETREEES
FIEahE. LGl HoRECA R EAIME S L/BUE AT FEAZETFRAL, FErlA
H O H R T SESZETFHAL,

ZETF AR AL 5 E S A2 A IR A w] C“ SGX-ST”) Efize sy, JF
A RELLS KB P EAN RO AT 5 . EHE A  BR . 1% B R IRIE
XL AT TSR AN I . AN e B M ETFZ 38 A W sl (R ETR I S A, (R T]
PAFER € 261 N AE BT A P B i PDAEAT FH I g e [

OF| B LEMAE (ANEEMSIL: 198601745D) . {REAFRFAMF]. LGlE—
FAEBINBE M L AT, 5 RN Bk S8 F A M AT AR 2 &) 8552 5 sSE ik
KBE (LGIIE A R I SEARERAN) o

HREEER N 11
AR RTE B T AR



| 22 - AR5 E fp LV ETF

REREH

EARBERAR MMEERRRSERAF

TEA )P R T E 80FE L ( “F88L” O HIE AR HoA IR A SRR 1E AF 55 iR IR 55
AR 2 m B VF R R AT A Gl o TELAE DR R AR I Hh E 8OFREL” bR S R A4 AR O TR A
BAIRSS AT IR A R LA . fEA TR H0A BR 2 = AHE AR B AR S5 IR =] 2[R A
2R B F A - e IE SR P e SR ARVETE C “PRaR 7 D TR 51
% EEAREERAFAAEET RS E RAFTHAHMEUT AR HEMEL
LR~ A AREMHMAEHRIE. FRREER: ()R HITHRRESZ
ARG B e B (i) Z e BE H BT & RT3 2 B
K s EERE S TR E K; B iR AR B B8 %38 5 AR
TR BB FTREIRAB AR, I B BH & W B T 5 2 EE RERIE
BRIRERIEAR . 1H A FEHCA PR 2 =) W] BE I S O e DR B o S R g R L
il RAEATAR R A 30 B IR ER, TG ATl S . FEERERATFRITEE N,
TEAEREH R A 7 BB B RARF A BRA TR AT SR AR SRR 5

()F) 2B G EEA B B b R /EG FHZREG (VEEREERAFRET
RN REMAER. BIF. SIRBURR; (i) BAEMEA ARG T
THEREME BRARER. BN, R RRBUNEE; B3 (v) T LR EM
FR, EMELREET miFA NEAEE R i AT Fofh A 7T R BRI 32
R TR RERIARBR, AT 220 5 5™ 5 AN A B A% i AT At
NAFIRAZT d AR5 A EAEFRER BR A 7 R/ B R MRS H R AR 7
MR FABRERERF. Bk, B, 1A N PHZ™ i 8 HAR A
TEFE BB AR RTE PG TS, HAXMEA RS R A 7 & E A 5 R
FARAFAAEMUH . NRESER, ApiiFASEEMELRE . FFAA
B HAl NS 1E AR SR BOH PR~ 7] K /8B A B IR S5 A B 7 2 TR ST AT A 5 2 5%
HEELIRR, PR CRILIZK R

HREEER N 12
AR RTE B T AR



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12

